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August 7, 2019 - Handling key terms in the chapter. 37. Although the term â€œriskâ€� continues to have an increasing number of definitions in
various . fields of science and politics, its main characteristics remain the same. At the heart of any risk is uncertainty. For example, in business,

where uncertainty is associated with the likelihood of profit and loss, risk is the possibility that expected results will not match those predicted. It is
also a possibility that the expected results will be higher than what could be expected based on the available knowledge and experience. Thus, the

term "risk" is inherently very capacious.
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